Motion Picture Licensing Company (Singapore) Pte. Ltd.
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Motion Picture Licensing Company (Singapore) Private Limited

Transparency Report for FY2024

(i) Motion Picture Licensing Company (Singapore) Private Limited (“MPLC SG”) has
attached its audited financial statement for FY2024 in the Annex of this report.

(i) Activities covered by MPLC SG:

Generally, MPLC SG does not have local members’ activities (such as clinics,
workshops, dinners, etc.) since all rights holders’ activities are conducted via the
UK or US-based MPLC group entities and are generally not conducted locally.

MPLC SG’s activities are largely day-to-day sales and operations.
Other significant events in 2024 include:

e June 2024: AP International joined Motion Picture Licensing Company
(International) Limited (“MPLC(l)”) as a new rights holder (whose rights are
subsequently licensed to MPLC SG)

e November 2024: MPLC SG became fully owned by MPLC(l)
(iii) Information in relation to tariffs collected by MPLC SG for FY2024:
a. Total amount of tariffs collected: $$1,193,386

b. Proportion of tariffs attributable to each tariff scheme operated by MPLC SG
and to each of the market sectors / class to which each tariff scheme applies:

Tariff Scheme Market Sectors/Class Proportion of Tariffs
Community Living Facilities 17.75%
Religious Institutions 11.10%
Childcare 10.40%
Hotels 8.10%
Schools (MOE and Private) 8.07%
Clubs 4.28%
. Commercial Establishment 5.02%
Annual Blanket Licence Colleges and Universities 2.23%
Shipping 1.32%
Libraries 0.87%
Dental / Medical 0.95%
Student Dormitories 0.81%
T.otal under Annual Blanket 70.90%
Licence Scheme:
Title-By-Title Licence | | Orat under Title-By-Title 29.10%

Licence Scheme:
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Proportion of tariffs attributable to each category of rights managed by MPLC
SG: NON-THEATRICAL PUBLIC PERFORMANCE RIGHTS -100%.

Amount and type of deductions made by MPLC SG from the tariffs, and the
particulars of any social, cultural or education services for which the
deductions were made: Not Applicable.

The total amount attributed and distributed to MPLC SG’s members: Not
Applicable.

The total amount attributed but not distributed to MPLC SG’s members: Not
Applicable.

Information on total renumeration (including non-monetary benefits) paid to the
officers and employees of MPLC SG in FY2024: $$249,582

Information on MPLC SG’s partner collecting societies:

a.

The name(s) of the partner collecting societies: Motion Picture Licensing
Company (International) Limited

The date(s) of the representation agreement(s) between MPLC SG and its
respective partner collecting society(ies): 8 August 2018

Total amount paid by MPLC SG to all its partner collecting society(ies) in
FY2024: S$654,405.

Total amount paid to MPLC SG by all its partner collecting society(ies) in
FY2024: Not Applicable.

The total deductions (if any) made by MPLC SG’s partner collecting societies
under their representation agreement(s) with MPLC SG (for example,
deductions for management fees): Not Applicable for FY2024. However, in
the event that MPLC(l) sub-licenses rights obtained from MPLC SG,
MPLC(l) receives 10% of the licence fees collected as an administrative
fee charge from MPLC SG.
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Annex - MPLC SG Audited Financial Statement FY2024
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DIRECTORS’ STATEMENT

The directors present this statement {o the members together with the
audited financial statements of the company and consolidated financial
statements of the group for the year ended 31 December 2024,

1 Opinion of the In the opinion of the directors,
directors

a) the statement of financial position and the statement of changes in
equity of the company as set out on pages 6 to 31 are drawn up so as to
give a true and fair view of the financial position of the company and
of the group as at 31 December 2024 and of the financial performance,
changes in equity and cash flows of the company and of the group for
the financial year then ended; and

b) at the date of this statement, there are reasonable grounds to believe
that the company will be able to pay its debts as and when they fall
due.

The board of directors has, on the date of this statement, authorised these
financial statements for issue.

2 Directors The directors in office at the date of this report are:

John Philip Louis (Resigned on 22 November 2024)
Mark Allan Brownlie

Clare Goodrham

Lim Wie Susan (Appointed on 22 November 2024)

3 Arrangements to  Neither at the end of nor at any time during the financial year was the
enable directors  company a party to any arrangement whose object is to enable the
{0 acquire shares  directors of the company to acquire benefits by means of the acquisition

or debenture of shares or debentures of the company or any other body corporate.

4 Directors’ The directors holding office at the end of the financial year had no
interest in shares interests in the share capital and debentures of the company, related
or debentures corporations, and the holding company as recorded in the register of

directors’ shareholdings, keptl by the company under Section 164 of the
Companies Act 1967.
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5  Shares option During the financial year, there were:

{0 no option granted by the Company to any person to take up
unissued shares in the Company; and

(ii) no shares issued by virtue of any exercise of option to take up
unissued shares of the Company.

As at end of the financial year, there were no unissued shares of the
Company under option.

6 Auditors M E Lim & Co, Public Accountants, Chartered Accountants
(Singapore) has expressed their willingness to accept re-appointment,

On behalf of Directors

Clare Goodrham
Director

Mark Allan Brownlie
Director

Dated: 13 AUG 2025
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MELIM & CO 165 Bukit Merah Central

Chartered Accountants #05-3673

. ) Singapore 150165
Audit : F0515K
udit Firm Number: S93P Tel: 62733882 Fax : 62717112

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
MOTION PICTURE LICENSING COMPANY (SINGAPORE)
PRIVATE LIMITED

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS
Opinion

We have audited the financial statements of Motion Picture Licensing Company (Singapore)
Private Limited (the “Company™), and the consolidated financial statements of the Group which
comprise the statement of consolidated financial position as at 31 December 2024, and the
consolidated statement of profit or loss and other comprehensive income, consolidated statement
of changes in equity and consolidated statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of material accounting policies, as sel out on
pages to 6 to 31.

In our opinion, the accompanying financial statements are properly drawn up in accordance with
the provisions of the Companies Act 1967 (the “Act™) and Financial Reporting Standards in
Singapore (“FRSs™) so as to give a true and fair view of the financial position of the Company and
the consolidated financial statements of the Group as at 31 December 2024 and of the financial
performance, changes in equity and cash flows of the Company and the consolidated financial
statements of the Group for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs™). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Accounting and Corporate Regulatory Authority (*ACRA™) Code of
Professional Conduct and Ethics for Public Accountants and Accounting Entities (“ACRA
Code™) together with the ethical requirements that are relevant to our audit of the financial
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ACRA Code. We believe that the audit evidence we have obtamed is
sufficient and appropriate to provide a basis for our audit opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
Directors’ Statement set out on pages 1 to 2.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the provisions of the Act and FRSs, and for devising and maintaining a
system of internal accounting controls sufficient to provide a reasonable assurance that assets are
safeguarded against loss from unauthorised use or disposition; and transactions are properly
authorised and that they are recorded as necessary to permit the preparation of true and fair
financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management cither intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Aundit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SSAs will always detect a material
misstatement when it exists. Misstalements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriale to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e (Conclude on the appropriateness of management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw aftention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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e Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business units within the group as a basis for
forming an opinion on the group {inancial statements. We are responsible for the direction,
supervision and performance of the group audit. We remain solely responsible for our
audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company
have been properly kept in accordance with the provisions of the Act.

ELm& Co
Public Accountants and
Chartered Accountants

Dated 13 AUG 2025
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

Group Company
Note 2024 2023 2024 2023
S$ S§ S$ S8
ASSETS
Non-current assets
Plant and equipment 4 3,592 3,795 3,592 3,599
Investment in subsidiary 5 - - 40 40
3,592 3,795 3,632 3,639
Current assets
Trade and other receivables 6 200,142 442,106 274,153 415,291
Cash and cash equivalents 7 498,914 498,946 481,599 466,336
789,056 941,052 755,752 881,627
Total assets 792,648 944 847 759,384 885,266
EQUITY AND LIABILITIES
Share capital and reserves
Share capital 8 82,579 82,579 82,579 §2,579
Translation difference {13,406) (14,590) - -
Retained eamings 34,008 350,409 8,454 302,471
103,271 418,308 91,033 385,050
Current liabilities
Trade and other payables 9 675,424 481,888 654,398 455,655
Provision for income tax 13,953 44,561 13,953 44.561
689,377 526,449 668,351 500,216
Total equity and liabilities 792,648 944,847 759,384 885,266

See accompanying notes to the financial statements




Moetian Picture Licensing Company (Singapore} Private Limited

And Its Subsidiary

Co. reg. no. 201004357C

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Turnover
Cost of services

Other income
Employee benefits expenses

Depreciation of plant and
equipment

Other operating expenses
Profit before taxation
Income tax

Net profit for the year

Other comprehensive income

Total comprehensive income

Note

10

11

12

13

14

Group Company
2024 2023 2024 2023
SS$ S8 SS$ S8
1,218,092 1,571,046 1,193,386 1,496,008
(666,758  (645,770) (654,405)  (608,063)
18,081 1,422 15,167 1,422
(270,697)  (234,238) (249,582)  (206,183)
(1,647) (1,806) (1,647) (1,319)
(73,693) (144,324) (57,247) (95,761)
223,378 546,330 245,672 586,104
(13,953) (44,561) (13,953) (44,561)
209,425 501,769 231,719 541,543
209,425 501,769 231,719 541,543

See accompanying notes to the financial statements
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Share Translation  Retained
Group capital reserve earnings Total
S S$ S8 S3
Balance as at 31/12/2022 82,579 (11,222) 208,640 279,997
Total comprehensive income - (3,368) 501,769 498,401
Dividend - - (360,000)  (360,000)
Balance as at 31/12/2023 82,579 (14,590) 350,409 418,398
Total comprehensive income . 1,184 209,425 210,609
Dividend - - (525,736) (525,736)
Balance as at 31/12/2024 82,579 (13,406) 34,098 103,271
Share Retained
Company capital earnings Total
SS S§ S8

Balance as at 31/12/2022 82,579 120,928 203,507
Total comprehensive income - 541,543 541,543
Dividend - {360,000} (360,000)
Balance as at 31/12/2023 82,579 302,471 385,050
Total comprehensive income - 231,719 231,719
Dividend - (525,736)  (525,736)
Balance as at 31/12/2024 82.579 8,454 91,033

See accompanymng notes to the financial statements
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CONSOLIDATED CASH FLOW STATEMENT

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

Cash Flows From Operating Activities
Profit before taxation

Adjustments for:

Depreciation of plant and equipment
Plant and equipment written off
Impairment loss for trade receivables

Interest income

Workings capital changes:
{Increase)/decrease in;

Trade and other recetvables
Increase/(decrease) in:

Trade and other payables

Amount owing to director

Tax refund
Tax paid
Net cash flows generated from operating activities

Cash Flows From Investing Activities
Purchase of plant and equipment
Interest received

Net cash flows used in investing activities

Cash Flows From Financing Activities
Dividend payables
Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year
Translation difference

Cash at cash equivalents ending balance

Cash and cash eguivalents

Cash and cash equivalents comprise the following items:

Bank balances-S$
Bank balances-USS
Bank balances-RM

See accompanying notes to the financial statements

Group
2024 2023
S8 S§
223,378 546,330
1,647 1,806
200 -
3,464 64,241
(174) -
228,515 612,377
151,480 (235,798)
191,959 (7,923)
- (302)
- 27,416
(45,784) (83,742)
526,170 312,028
(1,640) -
174 -
(1,466) -
(525,736) (360,000)
(525,736) (360,000)
(1,032) {(47,972)
498,946 550,236
1,000 (3,318)
498,914 498,946
460,030 445432
21,569 20,904
17,315 32,610
498,914 498,946
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NOTES TO THE FINANCIAL STATEMENTS

The following notes form an integral part of the financial statements.

1 General Motion Picture Licensing Company (Singapore) Private Limited is
incorporated in the Republic of Singapore with its registered office at 50
Tagore Lane #05-051 Singapore 787494,

The principal activities of the company are those of licensing and
distribution of television programs.

2 Material a) Basis of accounling
accounting
policies The financial statements have been prepared in accordance with the

provisions of the Singapore Companies Act 1967 (the “Act™) and the
Singapore Financial Reporting Standards (“FRS™).

The preparation of the financial statements in conformity wiith FRS
requires the use of estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the financial year. Although these
estimates are based on management’s best knowledge of current events and
actions, actual results may differ from those estimates.

The accounting policies have been consistently applied by the Company.

b) Functional and presentation currency

Items included in the financial statements of the company are measured
using the currency of the primary economic environment in which the
entity operates (“the functional currency™). The financial statements are
presented in Singapore dollar, which is the company’s functional and
presentation currency.

¢) Financial assels
Classification

Financial assets are recognised when, only when the entity becomes party
to the contractual provisions of the instruments. The three measurement
categories for classification of financial instruments are amortised cost,
FVOCI and FVPL. The classification is based on two criteria: the
Company’s business model for managing the assets; and whether the
instruments’ contractual cash flows represent ‘solely payments of principal
and interest’ on the principal amount outstanding.

10
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]

Material
accounting
policies
(cont'd)

¢} Financial assets {coni*d)

Initial recognition and measurement

Financial assets and {inancial liabilities are recognised on the statement of
financial position when the company becomes a party 1o the contractual
provisions of the instrument.

At instial recognition, the company measures a financial asset at its fair
value plus, in the case of a financial asset not at fair value through profit or
loss (‘FVPL"), transaction costs thal are directly atiributable to the
acquisition of the financial asset. Transaction costs of financial assets
carried at FVPL are expensed in profit or loss.

Subseguent measurement

All recognised financial assets are subsequently measured in their entirety
at either amortised cost or fair value, depending on the classification of the
financial assets.

Amortised cost

Financial assets that are held for the collection of contractual cash flows
where those cash flows represent solely payments of principal and interest
are measured at amortised cost. Financial assets are measured at amortised
cost using the effective interest method, less impairment. Gains and losses
are recognised in profit or loss when the assets are derecognised or
impaired, and through amortisation process. The Company’s financial
assels at amortised cost include trade and other receivables.

Fair value throngh other comprehensive income (FVQCI)

Financial assets that are held for collection of contractual cash flows and
for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at FVOCI. Financial
assets measured at FVOCI are subsequently measured at fair value. Any
gains or losses from changes in fair value of the financial assets are
recognised in other comprehensive income, except for impairment losses,
foreign exchange gains and losses and interest calculated using the
effective interest method are recognised in profit or loss and computed in
the same manner as for financial assets measured at amortised cost. The
cumulative gain or loss previously recognised in other comprehensive
income is reclassified from equity to profit or loss as a reclassification
adjustment when the financial asset is derecognised.

Financial assets at fair value through profit and loss

Assets that do not meet the criteria for amortised cost or FVOCI are
measured at fair value through profit or loss. Financial assets at fair value
through profit or loss include financial assets held for trading, financial
assets designated upon initial recognition at fair value through profit or
loss, or financial assets mandatorily required to be measured at fair value.
Financial assets are classified as held for trading if they are acquired for the
purpose for the purpose of selling or repurchasing in the near term.
Financial assets with cash flows that are not solely payments of principal
and interest are classified and measured at fair value through profit or loss,
irrespective of the business model.

11
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(]

Mazerial
accounting
policies
(cont’d)

¢) Financial assets (cont’d)

A gain or loss on a financial asset that is subsequently measured at fair
value through profit or loss is recognised in profit or loss statement in the
year in which it arises. Inierest income from these financial assets is
included in the finance income.

Financial assets at fair value through profit or loss are camried in the
statement of financial position at fair value with net changes in fair value
recognised in the statement of profit or loss.

Derecognition
A financial asset is derecognised where the contractual right to receive

cash flows from the asset has expired. On derecognition of a financial asset
in its entirety, the difference between the carrying amount and the sum of
the consideration received and any cumulative gain or loss that had been
recognised in other comprehensive income for debt instruments is
recognised in profit or loss.

d) Plant and equipment

i)  Measurement

Plant and equipment are stated at cost less accumulated depreciation
and accumulated impairment loss,

When an asset is revalued, any increase in the carrying amount is
credited directly to the revaluation reserve. However, the increase is
recognized in the statement of comprehensive income to the extent that
it reverses the impairment loss of the same asset previously recognized
in the statement of comprehensive income, When an asset’s carrying
amount decreases as a result of a revaluation, the decrease is
recognized in the statement of comprehensive income. However, the
decrease is debited directly to the revaluation reserve to the extent of
any credit balance existing in the reserve in respect of that asset.

Any accumulated depreciation as at the revalunation date is eliminated
against the gross carrying amount of the asset and net amount is
restated to the revalued amount of the asset. The revaluation swrplus
included in the revaluation reserve in respect of an asset is transferred
directly to retained earnings on the retirement or disposal of the asset.

ii) Depreciation

Depreciation is calculated on straight-line basis to write off the cost of
the plant and equipment over their estimated useful lives as follows:-

Office equipment 5 years
Computers and software 5 years

Gains or losses arising from the retirement or disposal of plant and
equipment are determined as the difference between the estimated net
disposal proceeds and the carrying amount of the asset and are
recognized In the statement of comprehensive income on the date of
retirement or disposal.
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Material
accounting
policies
(cont’d)

d) Plant and equipment (cont’d)

An item of fixed asset is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset is included i the statement of
comprehensive income in the year the asset is derecognized.

Fully depreciated assets are retained in the {inancial statements until
they are no longer in use.

¢) Trade and other receivables

Trade and other receivables which generally have terms in accordance with
prevailing practices, are recognized and carried at original invoice amount
less an allowance for any uncollectible amounts. An estimate for doubtful
debts is made when collection of the full amount is no longer probable.
Bad debts are written off as incurred.

f) Cash and cash equivalents

Cash and cash equivalents comprise of cash and bank balances.

g) Share capital

Ordinary share capital is recognized at the fair value of the consideration
received by the company.

h) Financial Labilities
Initial recognition and measurement

Financial liabilities are recognised when, and only when, the company
becomes a party to the contractual provisions of the financial instrument,
The company determines the classification of its financial liabilities at
initial recognition.

All financial liabilities are recognised initially at fair value plus in the case
of financial liabilities not at fair value through profit or loss, directly
aliributable transaction costs,

Subsequent measurement

After initial recognition, financial liabilities that are not carried at fair value
through profit or loss are subsequently measured at amortised cost using
the effective interest method. Gains and losses are recognised in profit or
loss when the liabilities are derecognised, and through the amortisation
process.

Financial Hability is derecognised when the obligation under the liability is
discharged or cancelled or expires. On derecognition, the difference
between the carrying amounts and the consideration paid is recognised in
profit or loss statement.

I3
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Material
accounting
policies
{cont’d}

1} Trade and other payables

Liabilities for trade and other amounts payable which are normally settled
on terms in accordance with prevailing practices, are carried at cost which
is the fair value of the consideration to be paid in the future for goods and
services received, whether or not billed 1o the company.

j) Derecognition of financial instruments

Financial assets are derecognised only when the contractual rights to the cash
flows from the assets expire or when the company transfers financial assets
and substantially all the risks and rewards of ownership of the assets to
another entity.

Financial liabilities are derecognised when and only when the Company’s
obligations are discharged, cancelled or expired.

k) Revenue recognition

Revenue is measured based on the consideration to which the Company
expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third
parties.

Revenue is recognised when the Company satisfies a performance
obligation by transferring a promised good or service to the cusiomer,
which is when the customer obtains control of the good or service. A
performance obligation may be satisfied at a point in time or over time.
The amount of revenue recognised is the amount allocated to the satisfied
performance obligation,

1) Employee benefits

Pensions and other post employment benefits

The company makes contributions to the Central Provident Fund scheme in
Singapore, a defined contribution pension scheme. These contributions are
recognised as an expense in the period in which the related service is
performed.

Emplovee leave entitlement

Employee entitlements o annual leave are recognised when they accrue to
employees. A provision is made for the estimated lability for leave as a
result of services rendered by employees up to balance sheet date.

i4
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I~

Material
accouniing
policies
(cont'd)

m) Government grants

A government grant is recognised at fair value when there is reasonable
assurance that the conditions aftached to it will be complied with and that
the grant will be received. A grant in recognition of specific expenses is
recognised as income over the period necessary to match them with the
related costs that they are intended to compensate, on a systematic basis. A
grant related to depreciable assets is allocated to income over the period in
which such assets are used in the period subsidised by the grant. A
government grant related to assets, including non-monetary grants at fair
value, is presented in the statement of financial position by setting up the
grant as deferred income.

n) Income tax

Income tax comprises the tax currently payable and deferred tax. Current
and deferred tax is recognised as an expense or income in the statement of
comprehensive income,

The tax currently payable is based on taxable profit for the year. Taxable
profit differs from profit as reported in the statement of comprehensive
income because it excludes items of income or expenses that are taxable or
deductible in other years and it further excludes items that are not taxable
or tax deductible. The Company’s liability for cwrrent tax is calculated
using tax rates (and tax laws) that have been enacted or substantively
enacled in Singapore as at the statement of financial position date.

Deferred tax is recognised on the difference between the carrying amounts
of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit and are accounted for
using the liability method. Deferred tax liabilities are generally recognised
for all taxable temporary differences and deferred tax assets are recognised
to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilised. Temporary
differences are not recognised for goodwill or from the initial recognition
of assets or liabilities that affect neither accounting nor taxable profit.

Deferred tax is calculated at the tax rates that are expected to apply in the
year where the liability is settled or the asset realised based on the tax rates
(and tax laws) that have been enacted or substantively enacted at the
statement of financial position date.

Deferred tax assets and liabilities are offset when there is a legally enforced
right to set off current tax assets against current tax liabilities and when
they related to income tax levied by the same taxation authority.
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D

Material
accounting
policies
(cont’d)

0} Related parties

A related party is defined as follows:

(a) A person or a close member of that person’s family is related to the
Company if that person;

(i) Has control or joint control over the company;

(i1) Has significant influence over the company; or
Is a member of the key management personnel of the Company
or a parent of the Company.

(b) An entity is related to the Company if any of the following conditions
applies:

(i) The entity and the company are members of the same group
(which means that each parent, subsidiary and fellow subsidiary
18 related to the others).

(i1) One entity is an associate or joint venture of the other entity (or
an associate or joint venture of a member of a group of which
the other entity is a member).

(iii) Both entities are joint ventures of the same third party.

(iv) One entity is a joint venture of a third entity and the other entity
is an associate of the third entity.

(v) The entity is a post-employment benefit plan for the benefit of
employees of either the company or an entity related to the
company.

(vi) The entity is controlled or joinlly controlled by a person
identified in (a);

A person identified in (a){i) has significant influence over the entity or is
a member of the key management personnel of the entity (or of a parent
of the entity).

p} Impairment of financial asseis

FRS 109 requires an expected credit loss model as opposed to an incurred
credil loss model under FRS 39. The expected credit loss model requires
the company to account for expected credit losses and changes in those
expected credit losses at each reporting date to reflect changes in credit risk
since initial recognition of the financial assets. It is no longer necessary for
a credit event to have occurred before credit losses are recognised.

q) Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets are reviewed
at each reporting date to determine whether there is any indication of
impairment. I any such indication exists, the assets’ recoverable amount is
estimated.

An impairment loss is recognized in the statement of comprehensive
income if the carrying amount of an asset or its cash-generaling unit
exceeds its recoverable amount. A cash-generating unit is the smallest
identifiable asset group that generates cash flows that largely are
independent from other assets and groups.
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Material
accounting
policies
(cont’d)

q) Impairment of non-financial agsets (cont’d)

The recoverable amount of an asset or cash-generating unit is the higher of
its fair value less costs to sell and its value in use. In assessing the value in
use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset or cash-generating
unit.

Impairment losses recognized in prior years are assessed at each reporting
date for any indications that the loss has decreased and no longer exists. An
impairment loss is reversed if there has been a change in the estimates used
to detennine the recoverable amount, An impairment loss is reversed only
to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation, if no
impairment loss has been recognized. Reversal of impairment loss is
recorded in the statement of comprehensive income. After such a reversal,
the depreciation charge is adjusted in the future years to allocate the asset’s
revised carrying amount, less any residual value, on a systematic basis over
its remaining useful life.

r) Dividends

Final dividends proposed by the directors are not accounted for in
shareholder’s equity as an appropriation of retained profit, until they have
been approved by the sharcholders in a general meeting. When these
dividends have been approved by the shareholders and declared, they are
recognised as a liability.

Interim dividends are simultaneously proposed and declared, because of
the articles of association of the Company grant the directors the authority
lo declare interim dividends. Consequently, interim dividends are
recognised directly as a liability when they are proposed and declared.

s} Subsidiary

Subsidiaries are entities entities over which over which the Company has
power to govern the {financial and operating policies, generally
accompanying a shareholding of more than one half of the voting rights.

Investment in subsidiary is stated at cost less accumulated impairment
losses. Where an indication of impairment exists, the carrying amount of
the investment is assessed and written down immediately to its recoverable
amout.

t) Basis of consolidation

The consolidated financial statements comprise the financial statements of
the Company and its subsidiary as at the balance sheet date.

The financial statements of the subsidiary used in the preparation of the
consolidated financial statements are prepared for the same reporting date
as the Company.
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Material
accouniing
policies
(cont’d)

1) Basis of consolidation {cont’d)

All intra-group balances, income and expenses and unrealised gains and
losses resulting from intra-group transactions are eliminated in full.

u) Holding company and related company

The company is a wholly owned subsidiary of Motion Picture Licensing
Company (International) Limited incorporated in United Kingdom. The
company’s ullimate parents are the funds Tenzing Private Equity I LP and
Tenzing PE Coinvest IT LP, of which Tenzing PE I GP LLP is the general
pariner.

Related companies in these financial statements refer to members of the
holding company’s group of companies.

Some of the company’s transactions and arrangements are between
members of the group and the effects of these on the basis determined
between the parties are reflected in these financial statements. The inter-
company balances are unsecured, interest-free and without fixed repayment
terms.

Critical
accounting
estimates and
judgements

In the application of the Company’s accounting policies, which are
described in Note 2, management is required to make judgements,
estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or in
the period of the revision and future periods if the revision affects both
current and future periods.

Critical judeements in applying the Company’s accountine policies

Management is of the opinion that any instances of application of
Judgements are not expected to have a significant effect on the amounts
recognised in the {inancial statements.

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of
estimation uncertainty at the end of the reporting period, that have a
significant risk of causing a material adjustment {o the carrying amounts of
assets and liabilities within the next financial year, are discussed below,
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3 Critical Depreciation and useful lives of plant and equipment
accounting
estimates and ~ The Company depreciates the plant and equipment on a straight-line basis
judgements over the estimated useful lives and afier taking into account of their
(cont’d) estimated residual value, if any. The estimated useful lives and dates that

the Company places the property, plant and equipment into productive use
reflects the management’s estimate of the periods the Company intends to
derive future economic benefits from the use of the Company’s property,
plant and equipment. The carrying amount of plant and equipment is
disclosed in Note 4,

Impairment of trade and other receivables

Management reviews its trade receivables for ECL af least annually. When
measuring ECL, the Company uses reasonable and supportable forward-
looking information, which is based on assumptions for the future
movement of different economic factors. ECL is an estimate of the loss
arising on default. It is based on the difference between the coniractual
cash flows due and those that the Company would expect to receive.
Probability of default, which is a key input, is an estimate of the likelihood
of default over a given time horizon, the calculation of which includes
historical data, assumptions and expectations of future conditions. In
determining these, management makes judgements as to whether there is
observable data indicating that there has been a significant change in the
ability of the debtor to repay amounts owing to the Company, or whether
there have been significant changes with adverse effect in the economic or
legal environment in which the debtor operates in. The assumptions used
for estimating both the amount and timing of future cash flows are
reviewed regularly to reduce any differences between the estimated loss
and actual loss experience.

4 Plant and equipment

Office Computers
Group equipment  and software Total
S5 S8 S$
2024
Cost
At131.12.23 6,521 26,711 33,232
Additions - 1,640 1,640
Disposals (1,665) (2,349) {4,014)
Currency realignment 37 52 39
At31.12.24 4,893 26,054 30,947
Depreciation
At31.12.23 6,521 22916 29,437
Additions - 1,647 1,647
Disposals {1,665) {2,149 (3.814)
Currency realignment 37 48 85
AL 31.12.24 4,893 22,462 27,355
Net book value
At 31.12.23 - 3,795 3,795
A131.12.24 - 3,592 3,592
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4

Plant and equipinent (cont’d)

Office Computers
Group equipment  and software Total
S$ S$ S§
2023
Cost
At31.1222 6,619 26,849 33,468
Currency realignment (98) {138) (236)
At31.12.23 6,521 26,711 33,232
Depreciation
A131.12.22 6,602 21,237 27,839
Additions 16 1,790 1,806
Currency realignment {97) (111) (208)
At131.12.23 6,521 22,916 29,437
Net book value
At 31.12.22 17 5,612 5,629
At31.12.23 - 3,795 3,795
Office Computers
Company equipment  and software Total
S8 S$ S§
2024
Cost
At31.12.23 4,893 24,414 29,307
Additions - 1,640 1,640
A131.12.24 4,893 26,054 30,947
Depreciation
At31.12.23 4,893 20,815 25,708
Additions - 1,647 1,647
At31.12.24 4,893 22,462 27,355
Net book value
At 31.12.23 - 3,599 3,599
At31.12.24 - 3,592 3,592
2023
Cost
At 31.12.22 4,893 24.414 29,307
At 31.12.23 4,893 24,414 29,307
Depreciation
At 31.12.22 4,893 19,496 24,389
Additions - 1,319 1,319
At 31.12.23 4,893 20,815 25,708
Net book value
At 31.12.22 - 4918 4,918
A1 31.12.23 - 3,599 3,599
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5  Investinent in Company
subsidiary 2024 2023
S§ S$
Cost of investment 40 40
Less: allowance for impairment in value - -
40 40
Details of subsidiary are as follows:-
Principal  Country of Percentage of equity
Name of company activities  incorporation  held by the company Cost of investments
2024 2023 2024 2023
% % S8 5§
MPLC (Malaysia)
Sdn. Bhd. Licensing Malaysia 100 100 40 40
The account was not audited by M E Lim & Co.
6  Trade and other Group Company
receivables 2024 2023 2024 2023
SS$ S8 S§ S&
Trade receivables
- related parties 3,901 3,901 3,901 3,901
- third parties 350,220 492875 324,375 458,251

354,121 496,776 328,276 462,152
Less: Expected credit loss  (80,258) (75,270) (54,413} (48,209)
273,863 421,506 273,863 413,943

Deposits 2,217 7,473 290 290
Prepayments - 1,058 - 1,058
Other receivables™ 14,062 12,069 - -

290,142 442106 274,153 415,291

*These are unsecured, interest-free and without any terms of repayment.

The carrying amounts of trade and other receivables approximate their
[air value and are denominated in the following currency:

Group Company
2024 2023 2024 2023
S8 S$ SS SS
Singapore Dollar 274,153 41529] 274,153 415,291
Malaysia Ringgit 15,989 26,815

290,142 442106 274,153 415,29]

Loss allowance for trade receivables has been measured at an amount
equal to lifetime expected credit losses (ECL). The ECL on trade
receivables are estimated by reference to past default experience of the
debtors and an analysis of the debtors’ current financial position, adjusted
for factors that are specific to the debtors, general economic conditions of
the industry in which the debtors operate. The Company has recognised a
loss allowance of 100% against all receivables over 180 days past due
because historical experience has indicated that these receivables are
generally not recoverable,
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6  Trade and other There has been no change in the estimation techniques or significant
receivables assumptions made during the current reporting year.
(cont’d)
A ftrade receivable is written off when there is information indicating that
the debtor is in severe financial difficulty and there is no realistic prospect
of recovery.
The following table details the risk profile of trade receivables
Group Company
2024 2023 2024 2023
S§ SS SS S8
Current 167,605 272,184 167,605 237,560
-31-60 days past due 8,526 32,475 8,526 32,475
-61-90 days past due 43,855 7,183 43,855 7,183
More than S0 dayspast 134135 184934 108290 184,934
354,121 496,776 328276 462,152
Trade receivables are assessed individually to determine whether
impairment is required. In determining the recoverability of a trade
receivable, the Company considers any change in the credit quality of the
trade receivables from the date of credit was initially granted up to the end
of the reporting year. Accordingly, the directors believe that no further
credit allowance 1s required in respect of those past due and non-past due
trade receivables other than those provided for which are past due for
more than 365 (2023: 365) days.
7 Cash and cash Group Company
equivalents 2024 2023 2024 2023
SS S$ SS$ SS
Cash and bank balances 498014 498 946 481,599 466,336
Cash and cash equivalents are denominated in the following currencies:
Group Company
2024 2023 2024 2023
S§ SS S8 SS
Singapore Dollar 460,030 445432 460,030 445,432
United States Dollar 21,569 20,904 21,569 20,904
Malaysian Ringgit 17,315 32,610 - -
498,914 498,946 481,599 466,336
8  Share capital Group Company
2024 2023 2024 2023
SS S8 SS S$
Issued and fully paid:
100 ordinary shares 82,579 82,579 82,579 82,579
82,579  §2,579 82,579 82,579
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8  Share capital
(cont’d)

The holders of ordinary shares are entitled to receive dividends as
declared from time to time and are entitled {o one vole per share at
sharcholders” meetings. All shares rank equally with regard to company’s
residual assets. All shares have no par value.

9  Trade and
other payables

Group Company
2024 2023 2024 2023
S5 S5 S5 SS

Trade payables
- related parties 202,184 131,304 202,184 131,304
- third partics 31,839 128,275 31,839 128,275

234,023 259,579 234,023 259,579
Deferred revenue 123,832 143,890 123,832 143,890
Accruals 11,314 18,941 8,300 17,173
Other payables™ 306,255 59,478 288,243 35,013

675,424 481,888 654,398 455,655

*These are unsecured, interest-free and without any terms of repayment.

The carrying amounts of trade and other payables approximate their fair

value and are denominated in following currency:

Group Company
2024 2023 2024 2023
S$ SS S$ S8
Singapore Dollar 654,398 455,655 654,398 455,655
Malaysia Ringgit 21,026 26,233 - -
675,424 481,888 654,398 455,655
10 Twrnover Group Company
2024 2023 2024 2023
S$ S$ S8 SE

Type of goods or
service
Licensing 1,218,092 1,571,046 1,193,386 1,496,008
Geographical
markets
Singapore 1,176,239 1,496,008 1,176,239 1,496,008
Malaysia 31,213 75,038 6,507 -
Maldives 10,640 - 10,640 -

1,218,092 1,571,046 1,193,386 1,496,008
Timing of revenue
recognition
Over time 1,218,092 1,571,046 1,193,386 1,496,008
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11 Other income Group Company
2024 2023 2024 2023
S$ 5SS S§ S8

Gain on exchange 6,027 1,406 6027 1406

difference

Government grants 8,250 - 8,250 -

Interest income 174 - - -

Other income 890 16 890 16

Reversal of provision for

Lmpairment loss 2,740 - - -
18,081 1,422 15,167 1,422

12 Employee The key management personnel are the directors and those persons who

benefits have the authority and responsibility for plamming, directing and
expenses controlling the activities of the company. The directors constitute the
company’s key management persomnel and they did not draw any
remuneration during the financial year.
Group Company
2024 2023 2024 2023
S8 SS SS S5
Non-directors’
remuneration
- CPF and SDL 29172 22,810 29,172 22,810
-ELS, EP.F and
SOCSO contribution 1,402 3,637 - -
- Salaries, bonuses and
allowances 240,123 207,746 220,410 183,373
- Staff welfare - 45 - -
270,697 234238 249582 206,183
13 Profit before Group Company
taxation 2024 2023 2024 2023
S8 S§ SS S8

This is anived after charging and (crediting): -

Depreciation of plant and
equipment 1,647 1,806 1,647 1,319
Plant and equipment

written off 200 - - -

Gain on exchange

difference (5,951)  (1,406) (6,027)  (1,406)
Interest income (174) - - -

Non-directors’

remuneration 270,697 234,238 249,582 200,183

Impairment loss for trade

receivables 3,464 64,241 6,204 36,596
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14 Income fax Group Company
2024 2023 2024 2023
S8 SS S$ S$
Tax expense for the year:
Current year taxation 13,953 44,561 13,953 44,561
13,953 44,561 13,953 44561

A reconciliation between the tax expenses and the product of accounting
profit multiplied by the applicable tax rate for the financial year ended 31
December is as follows:

Group Company
2024 2023 2024 2023
S§ S8 S$ S8
Profit before taxation 223,378 546,330 245,672 586,104
Taxation at statutory rate 36,413 90,092 41,764 99,638
- Non-deductible expenses 5,427 16,675 1,387 348
- Non-taxable income {1,215)  (1,327) (1,215) -

- Exemption/allowance (26,672) {60,879 {27,983) (55425
Current year taxation
charge 13,953 44,561 13,953 44.561

15  Related party  During the financial year, there were certain significant transactions with

transactions its related parties-
Group Company
2024 2023 2024 2023
S5 S$ SS S$

Revenue 520 500 520 500
Royalty expenses to

holding company 673,778 423,376 653,783 392,012
Advance or repayment - 23,686 - -

16  Operating lease The Company leases the office and storage rental under operating lease.
commitments At the reporting date, the Company has commitment for future minimum
lease payments under non-cancellable operating leases is as follows:

Group Company
2024 24533 2024 2023
S$ S$ S§ S$
Within one year 2,940 11.760 2940 11.760
After one year - 2940 - 2.940
2.940 14,700 2.940 14.700
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17 Financial risk  The company’s overall risk management programme seeks (o minimize
management potential adverse effects on the financial performance of the company.

Credit risk

Credit risk refers to the risk that the counterparty will default on its
contractual obligations resulting in a loss to the company. The Company’s
exposure to credit risk arises primarily from trade and other receivables.
For other financial assets (including cash and bank deposits), the
Company minimises credil risk by dealing exclusively with high credit
rating counterparties.

The Company has adopted a policy of only dealing with creditworthy
counterparties. The Company performs ongoing credit evaluation of its
counterparties” financial condition and generally do not require a
collateral,

The Company considers the probability of default upon initial recognition
of asset and whether there has been a significani increase in credit risk on
an ongoing basis throughout each reporting year. The Company has
determined the default event on a financial asset to be when internal
and/or external information indicates that the financial asset 1s unlikely to
be received, which could include default of contractual payments due for
more than 180 days or there is significant difficulty of the counterparty.

To minimise credit risk, the Company has developed and maintained
credit risk gradings 1o categorise exposures according io their degree of
risk of default. The credit rating information is supplied by publicly
available financial information and the Company’s own trading records to
rate its major customers and debtors. The Company considers available
reasonable and supportive forward-looking information which includes
the following indicators:

- Internal/External credit rating

- Actual or expected significant adverse changes in business, financial
or economic conditions that are expected to cause a significant
change to debtor’s ability to meet its obligations

- Actual or expected significant changes in the operating results of the
debtor

- Significant increases in credit risk on other financial mstruments of
the same debtor

- Significant changes in the expected performance and behaviour of
the debtor, inchiding changes in the payment status of debtors in the
group and changes in the operating results of the debtor.

Regardless of the analysis above, a significant increase in credit risk is
presumed if a debtor is more than 180 days past due in making contractual
payment. The Company determined that its financial assels are credit-
impaired when;

- There is significant difficulty of the debtors:

- Abreach of contract, such as defaull or past due event;

- It is becoming probable that the debtor will enter bankruptcy or
financial reorganization; or

- There is disappearance of an active market for the financial asset
because of financial difficulty.
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17

Financial risk

Credit risk (cont’d)

management
{cont’d) The Company categorises receivable for potential write-off when a debtor
fails to make contractual payments more than 30 days past due. Financial
assels are written off when there is evidence indicating that the debtor is
in severe financial difficulty and the debtor has no realistic prospect of
recovery.
Company’s cumrent credit risk grading framework comprises the
following categories:
Basis for recognizing
Category Definition of category expected credit loss (ECL)
I Counterparty has a low risk of default and | 12-month ECL
does not have any past-due amounts.
i Amount is >30 days past due or there has | Lifetime ECL ~ not credit-
been a significant increase in credit risk | impaired
since initial recognition
11 Amount is >60 days past due or there is | Lifetime ECL - credit-
evidence indicating the asset is credit- | impaired
impaired {(in defaull)
v There is evidence indicating that the debtor | Amount is written off

is in severe financial difficulty and the
debtor has no realistic prospect of recovery.

For trade receivables, the Company has applied the simplified approach in
FRS 109 to measure the loss allowance at lifetime ECL. The Company
determines the ECL by using provision matrix, estimated based on
historical credit loss experience based on past due status of the debtors,
adjusted as appropriate to reflect current conditions and estimates of
future economic conditions. Accordingly, the credit risk profile of trade
receivables is presented based on their past due status in terms of the
provision matrix.

{a) Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in
similar business activities, or activities in the same geographical region,
or have economic features that would cause their ability to meet
contractual obligations to be similarly affected by changes in economic,
political or other conditions. Concentrations indicate the relative
sensitivity of the Company’s performance to developments affecting a
particular ndustry.

The Company secks to maintain a diversified portfolio to avoid excessive
concentration of risk. Identified concentrations of credit risks are
controlled and managed accordingly.
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17 Financial risk  Credit risk (cont’d)
management
(cont'd) (b) Exposure to credit risk
The Company has credit policies and procedures in place to minimise and
mitigate its credit risk exposure. Credit exposure to an individual
customer 1s restricted by the credit limil approved by the Company.
Customers” payment profile and credit exposure are continuously
monitored by management. The maximum exposure to credil risk for each
class of financial assets is the carrying amount of that class of financial
instruments disclosed or presented in the financial statements.
The Company has no significant concentration of credit risk.
Liquidity risk
Liquidity or funding risk is the risk that an enterprise will encounter
difficulty in raising funds to meet commitments associated with financial
mstruments. Liquidity risk may result from an mability {o sell a financial
asset quickly at close to its fair value.
The company maintains sufficient level of cash and cash equivalents to
meet its working capital requirements.
The table below summaries the maturity profile of the Company’s
Bnancial liabilities at the statement of financial position date based on
contractual payments:
Group 2624
One year Twotofive  After five
or less years years Total
S8 S$ S$ S3
Trade and other payables 675,424 - - 675,424
Provision for income tax 13,953 - - 13,953
Operating lease commitment 2,940 - - 2,940
692,317 - - 692,317
2023
Oneyear Twolto five  After five
or less years years Total
S8 S$ S% S$
Trade and other payables 481,888 - - 481,888
Provision for income tax 44,561 - - 44,561
Operating lease commitment 11,760 2,940 - 14,700
538,209 2,940 - 541,149
Company 2024
One year Twoto five  After five
or less years years Total
S§ S$ 5% SS
Trade and other payables 654,398 - - 654,398
Provision for income tax 13,953 - - 13,953
Operating lease commitment 2,940 - - 2,940
671,291 - - 671,291

28



Motion Picture Licensing Company (Singapore) Private Limited
And Its Subsidiary
Co. reg. no. 201004557C

17 Financial risk  Liquidity risk (cont’d)

management
(cont’d)
Company 2023
Oneyear Twotofive After five
or less years years Total
S5 S5 S$ S§

Trade and other payables 455,655 - - 455,655
Provision for income tax 44,561 - - 44561
Operating lease commitment 11,760 2,940 - 14,700

511,976 2,940 - 514,916

Forcign currency risk

Foreign currency risk refers to the risk that arises from the movements in
the foreign currency exchange rate against Singapore dollar that will
affect the Company’s financial results and its cash flows.

At the end of the reporting year, the carrying amounts of monetary assets
and monetary liabilities denominated in cwrencies other than the
Company’s functional currency are as follows:

Group
Assels Liabilities
2024 2023 2024 2023
S$ S$ S§ S3
United States dollar 21,569 20,904 - -
Malaysian Ringgit 33.304 59,425 21,026 26,233
54,873 30,329 21,026 26,233
Company
Assets Liabilities
2024 2023 2024 2023
S$ S$ S3 S8
United States dollar 21,569 20,904 - -
21,569 20,904 - -

The following table details the sensitivity to a 5% increase and decrease
in the relevant foreign currencies against the functional currency of the
Company. 5% is the sensitivity rate used when reporting foreign currency
risk internally to key management personnel and represents
management’s assessment of the reasonably possible change in foreign
exchange rates. The sensitivity analysis includes only outstanding foreign
currency derominated monetary items and adjusts their translation at the
year end for a 5% change in foreign currency rates.

If the relevant foreign currency strengthens by 5% against the Singapore
dollar, the effect on profit or loss will be posttive (negative) as follows:
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17  Financial risk
management
(cont’d)

Foreign currency risk (cont’d)

Group
2024 2023
S$ SE
United States dollar 1,078 1,045
Malaysian Ringgit 614 1,660
1,692 2,705
Company
2024 2023
S$ 35
United States dollar 1,078 1,045
1,078 1,045

Capital risk

The company’s objectives when managing capital are to safeguard its
ability to continue as a going concern and fo maintain an optimal capital
structure so as to maximise shareholder value. In order to maintain or
achieve an optimal capital structure, the company may adjust the amount
of dividend payment, return capital to shareholders, issue new shares, buy
back issued shares, obtain new borrowings or sell assets 1o reduce
borrowings.

Fair value

The fair value of financial assets and liabilities is the amount at which the
instrument could be exchanged or settled between knowledgeable and
willing parties in an arm’s Iength transaction, other than in a forced or
liquidation sale.

a) TFinancial instruments whose carrying amount approximate fair
value.

The management has determined that the carrying amounts of amount due
from related companies and other payables based on their notional
amounts, reasonably approximate their fair values because these are
mostly short-tenm in nature or are repriced frequently within a year,

Categories of financial instruments

The following table sets out the financial instruments as at the statement
of financial position date:

Group Company
2024 2023 2024 2023
S$ S§ S$ S$

Financial assets

Trade and other

receivables 290,142 441,048 274,153 414233

(excluding prepayments)

Cash and cash equivalents 498,914 498,946 481,599 466,336
789,056 939,994 755,752 880,569
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17 Financial risk

management
fcont’d)

Categories of financial instruments (cont’d)

Group Company
2024 2023 2024 2023
S$ S8 S3 S$
Financial ligbilities
Trade and other payables 675,424 481,888 654,398 455,655
Provision for income tax 13,953 44,561 13,953 44,561
689,377 526,449 668,351 500,216

18

Number of
emplovees

The company has 3 employees (excluding the directors) for the financial

year ended 31 December 2024 (2023: 2).

19

Authorisation of These financial statements were authorised for issue by the Board of

financial

statementis for

issue

Directors on the date shown on Statement of Directors.

31



	Singapore Transparency Report FY2024 December 2025
	SG YE 31DEC2024 AuditorsReport

